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Vision:
Pioneer in the performance to build a competitiveness and sustainable
economy.

Mission:

To regulate, monitor, support and promote the economic activity in order
to boost competitiveness, creativity and stimulate comprehensive and
sustainable economic development, embracing transparency and mutual
respect in the way we deal with our partners, and relying on qualified
national cadres and efficient systems and techniques.
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establishing economic enterprises in Ras Al Khaimah, the concerned government
authorities along with the Free Zones authorities provide all kinds of support to the
businessmen including the Single Window Service, contains RAKIA and RAKFIZ which
provide this service to assist companies to obtain necessary licenses and approvals
from other government authorities quickly and flexibly.

DED Express Service: Investors who aim at launching a business in the emirate of Ras
Al Khaimah may take advantage of the express service available in the Department of
Economic Development for optional extra charges.
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3. Registering the Trade Name: Choosing a unique and appropriate trade name for the
establishment is the next step to follow, after determining the type of the activity and
the legal statues of the business.

Investor may obtain the initial approval before obtaining the trade name certificate.
The initial approval allows the investor to carry on the business license issuance
procedures and address the concerned authorities to obtain their approvals to conduct
the required business activity, though not conducting the activity without obtaining
the license. In this step, the investor may rent the business site, after visiting the
Monitoring & Consumer Protection Administration in the Department of Economic
Development and other concerned authorities to examine and approve the business
location (fulfill the required specifications & activity convenience).

4.0btaining approvals of concerned authorities: After obtaining theinitialapproval and
fulfilling the requirements and legal conditions, investor should visit other concerned
authorities to obtain their approvals. These authorities are defined according to the
required activity, although some types of activities may require the solely approval of
the Department of Economic Development.

5. Issuance of the Business license: When the approval of the concerned authorities is
obtained, if any, the investor may proceed to fulfill all legal requirements of business
license issuance from the Department of Economic Development and get the license.

The licenses issued by the concerned authorities in the emirate of Ras Al Khaimah
are classified into: Industrial License, Commercial License, Professional License and
Tourism License.

Facilitate business establishment services: In order to facilitate the procedures of
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The Department of Economic Development in Ras Al Khaimah aims at stimulating
and activating the investment march and economic activity in the emirate believing
in the leading role of the department in economy motivation. It comes on top of the
priorities of investors the clarity, smoothie and remoteness of procedures, and flexible
and innovative environment which fulfill the requirements of investors.

5 Key Steps of Launching a Business in the Emirate of Ras Al Khaimah

In order to start a business in the emirate of Ras Al Khaimah, you have to follow the
following five key steps:

1. Determine the type of the business activity: It is very important for the investor
to determine, before starting the business license issuance procedures, the activity/
activities to be conducted. Every activity has its unique legal regulations and fees due
to its nature. In addition to the above mentioned, some activities are required to fulfill
particular conditions and specifications related to the location site (e.g. location &
space) where some locations are strictly forbidden for some activities under certain
conditions.

2. Determine the legal type of the establishment: There are many legal types that fit
every business, e.g. Limited Liability Company (L.L.C) and etc. Requirements of the
legal status are determined by the type & nature of the business.

All investors, regardless of the legal statues, have to visit the establishment’s office
of the General Directorate of Residency & Foreigners Affairs in the Department of
Economic Development to obtain its approval.
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Key Steps of Launching a Business
in the Emirate of Ras Al Khaimah




