——

MJ O-JJOVJI-P dgalini 8Vld s o ii ||0J_,|J?

overnment of Ras Al Khaimah Department of Economic Development

fuhalgo wulslsl
—lehyll Ligatg Jigoll Lue

2016 iiwdd ( 7 ) pisy pracsi

O _a¥
a &

 NAAAY






Eau Al iy — EualoiBUl Euaiill &1 Gl il
2017-2015

gyl
platuieg Lrsudlis sluatdl glid gls¥1 3 dals )

&L I
dudlinll jiyecl ady)iy decsy aieiliog galaaid¥l bliill el
S LULS b g0 poleally dolaislly Alolilf dusluazd¥l doaisll b glas¥ly
liidsy elig Albje dyibg olgS e slorc¥ly Jaliio plyisly dilid

e 5las ofs

gl audll

Slabus) b ddlas doyd als aless wads Sle joy> aeandf L1
(g-ledgig (ylolexll

goixndly peloleslf ol Lisliggame p3ili :dutoduad! 2

S ALolSIf dulinlly Livaligoy LislSysby Liskolato Javss splyis¥l 3
] Jiliio plyis!
LS g Linloleta go gupsally poslll Juolgilly o5t sdudlasidl 4
Lis3y909 Livaogog

ol algdly Lialbgo go poleill wilédey wlShidl ol :peledt 5
Al

JLSXlg el Bjaone disy y095 1HLSIy¥lg £ 10s¥1 .6




ae, S oYy diswaill galelly ofyagsll ;39 wfliell NSy iy doldl
$2930 ilS0g (rmwlndly gl Jasll CliSy igilad! ()liuiully rolnlly
) wlesd
4.‘.0.-.]4.‘.-.” .b.ﬂg_\a." ).'9..70.-., 4.0.-.*” u.ub.n d.naha.dm 4.-.0.-.-.” b).nb 29-4-=> )Lbl ue
Adlell olyeill 3, Slgng (oloyXl Jugdy JlooX¥l Jusé dilSe duoldl dols, s
'alS_’.l o= J.n..\_w_._. 2014 439 <5 6.1L$X| oglald LMg Jod 1as ue al>dlg
4i>i¥g J|9.4Xl Jt @il d>dlso ul-‘-‘-’ ue 2002 it 4 <) 5.\L“>Xi o9-Ladl
degano wliwngig 2014 4t 38 o8, gly500) ulow 41,8 cixgr Byslaadl oiyassll
Aol alelly dyjlasell dbluwgll  oelalesl ol ( FATF (asld) JUW Josll
by edsilall pylidsadly geolodly wirsgnll L3y depSH jLas¥lg
Ji9d dndlSag Jlgo¥] Janst dgalso lolid¥ mgeie> popant cloadl 539309
AL Y S ey ol X1
wMoleo 5! syl aic ol gl of depSIl ¥y divalll aleldl b puloleilf . 1
Lo of ( mays 50000 ) sasll Cidwll jolonss of Lgiosd Joled Jrac go dyads
daa2ia wlaoleo ‘_,9 9l da>lg dloleo ‘_,‘J Lag) o) aie duin¥l oMasll 4o LgJ.vLL“’
waell lg ey 3o dlasiig Lgil gass
u}Lq.c 4.....& u‘) hl_!lS ;‘9_\.\: Pg.-.n.v}L..”g dac.a_" hI.QA_” 4.;...4..." QJLY_U J.qa.\.u
3 Jile S 5!.. of Ll of
é_” ui.x.‘.."g ;-.yb-d.”g .1).4}."9 QgﬁL.x‘."g u.\JLU A-QS-" )l_?._v-X' J.q_u.ug
¥l o divetll galall o degiall dowase il LA i3 clpagnll Lof
J8 L) of e, Sl

allasell b oeloleill gf ouygdall of sliasugll of £MSILS il Laell j pelolesll 2
C ablic slyb of g Glen egidlec wlwd clids egalpl sic
5.3.".0 oMoleo ;|)_?~ng fq.g.ong Kew o-g.,.wl.x.”g 0-3_\4134 J.\_L” gL?Sg Qg.al:..” 3
Al A Su¥l glety Lavd @gidlac oo il Laisdis of
Lg2g wl)laell gl
Jradl LgSlie il Jouo¥l oo Lol of duLll 3ye¥T of Jlgo¥l 3)la ®
AU 3% bl of pbeadl wbluss of dudiall cililudl &l ©
Bylal of Jud S5 of (955 of LS, iudl Jud S5 of (oS ciloslull eulais ©
Ayl SLLST g of plysied daigilall elesyill of puyliie ¥l polsisX]
sdacl mgold sic :duleftwXl Guslinally olS,ddl cless gosso 4
A A do¥U Gles Loywd Juoe pdluad Loiudss of wlalell
LS, (59955 b duylie ¥l olS,iul) JoSeS Jonll®



Sl dylacel AS b B Pile conio B of g.al_\a.uo

Oloice of @Mawpall ylgic of dolsl ;20 of J.a.: Oleie gl Jouo iSo pdgs
23 gl iy of syl pasib o of praluad 45,4l gl Ayl gls!
dls of g ileiiuwl dsaisal u0sS 55l pasisd cus,dll of ) el *
(digilall el JLSCS) o 50 Sk pdlaad ALy daylag
i gl ol sl JolonS s paseibel o5yl of Jon] ®

LAyl (1) Ealo

{8 Y |

Basill duyyell ol LoX) dlga

Bl Xl

dad! Gl Lol

o) | )

8)Lo¥ls dusluaz8¥) doqisll 8,505

[ ||

S aymally dogoinll ¥y Jlgo¥ Juwé dgalol Al cloglell dasg

i ek bl A |

ol g, S Lo ¥lg divaill alelly ol yagondl g wblid 8,iladl o daas 4 sliuil)

LS gl sl dl of ol Jasdl GLS of slalsdl ClSa of dyylaelf dlaliugl)

QLA.A_'” $29

glasi¥l 3> comlin

Jomsiing Jroslf Lo dlled aybauw puyle of cllic sill o all pas &l 4y s andy

g3l redall pas il GliSy aie 4l dlolell 5% 3l adall pas

Fels s of syliie) pasih e dulgs arled sylarw puylo

Aol i sl pas il
u' G 9' <4 uJSgl ol ual:..le Q4 Aadigall 59.1 ual_,.g.um il
‘4= HJ59|
otmwleudly slog ST of Joulf slaw,S duvinl dlgs b ol lelomo 83k dole plgo -
Oebadd) pdegdly (seidl S2ud) osS3 pdgdandly seianll 249,
ASololl SlSydll b ondrditll prabell )Ly oimll Soud) pn,Sually
u-m.g.ll d.n_an_\.u.” ._,l,_,.Xl u.‘gg_\.u.og ng.\JJ
41959 =yl 5‘ —Ll=]f 8,l5X slincl @09 dudgy dalrio Jud 4o b))l plgw -
Lgdales ol ol of 8)fs¥1 pulona sluncly




£3Loj gl dalelly gavly Glai ,Le R anaT ogall oalsud¥ 2
oyl Lo ¥ ag.a..." 69-’ ualg._wBU u-t.n_\aa._w u-l)L‘-“-'-“-‘“’ 9' u-l.g).a.o J-o.:
8 miilio 392t $93 ualo._mXLy us-h--')-' 6.;." ual_»._wXI ‘q.e.' ndy o)_mm .»bal 3
(¥ @gioy Tlall JMs 0 of (_.l.....n9 L1 g ¥l GlesXl . olgaXT)
sl ol il iy of Ligils ST AS,tiie planil deSlo mgund uidl o, 5%
L ) oyall go duydo Joc d83e
ua.u.v‘ 9;[3 iy gl u.vg.'u obeST Bo,ai0 &La.u‘ aSle [q.g.v.\J Gl 51,8 4
2ol dolial
Aol dyliel wilgl >
Jomadl Masll diga o gaoill ddlinl slogleog wlaiius Sle Jouadl o3
e Jpad) Ladly gienby Josll d8)e o pa,20l duols wloglea le
Jloc¥! d8Mel dyoiwnll &bl ) e Mot Jlgol 895 olan e wilogleo
of oo Sl A8Mall ain plid dao JUs Lajlrsl @iy Sl clilosll b Gabaslly
Joall g Lgasd Sl wlogle oll Lidy prass JSiu s cililosll

:Jlmyll Lgalg Jigoll e dmalga dilainll dolall Ouigguall (2) 6alo

LeLedl 8,0s¥1 dtgsa ©
& dalgunlly dolai¥ly clsha¥ly clwlowdl 5o dlghue Llell 5)l¥1 5955
Jlgo¥ Just dnilSo poils wlillata @ilog by i olys 2l &S, &l
o1 Loz
Lgslllniog aclgall oigd Jbblsdl sle 7S50 woluwl slasel 45,301 ,le b
Le-‘-oe
dregs) o Silly Lgrlss il coloyXl Jugds Jlga¥l Jusi yolsd @unds .1
dpiall Lgio baglly Lgeads Lol sloadly ciloiill A8Mel (o 2,20l Lgiac
(Lgossuins !
Shbdl el Julaz) dglihlf il ¥l sas 2
Ayl B 8% e yIass of AS, 801 Sle b S Ll Cayingly slacl bl b3
ALl by il bl Juosll folse oy A8ell Juasi ;s pualic
paliais ¥l jilgs alsag
A3l daols Josoll dBMey Juats 6,_4 ).Ial_»..a)_\aL..c 6| ey uu 4S,al u.L: 4



Slglyl Bad Sl @3 sic Lac¥l lis b ,blsdl irwgs dsdy of b 5
rosll Gle Lgadnt @iow 30 byesadl dudllly dusloll Lblisll
: lioc el ®
0ol Ll Cipings go coswlisy Le Lguad Jroc JS 805 of A5, Lo it
N- )
B[EPA] ‘&)L.X! c
& gmylly Astadl E3XI olél o SSL dlled pulas s of AS,idl Lo ot
el oL ¥l of wobayl g of Jlgo! sl re asde S oy iy s
ol copaidly g poadl wlildaio
SIS Sy peabdell dals pe il olghal guas of ASyidl e s
geolin g3 ol otlebao of pribbge pred aie ddlll ulell phal¥) plesal
g peibigall Gla)Xl Jugfy Jlgo¥! Jusi donilSo e liog fratune luyas
JLiso¥l ole Judadf e
otiled wlilinie Lgaliall cuts §ilis sbed Lo Byls 093 of ASydull Lo it
ey ¥ Jugly Jlgo¥l st dgrloo

:lmyll Ligalg Ligoll juue amalgo aolp (3) Golo

o o¥ J w2 d = dlS o m aliys g sy dS, Sl ;le ooy ®
ol—a,XI J_vg—q—'g

Lgrolirs (00 £3S A8, sbll g tel il ,lasll 5o g £99 095 e
Lgllacl delng sydesy @y wloy¥l Jugads Jlgo¥l Jusi bl o<l

ks Lo sl anS oyl grasiaty of s
M_h_,me cleha¥ly ol wll juglasy sl ,le Josoll -
Jlomo¥f J 2 d 3l S o d ol Hi I e alll gl
algally cilawbdl el G501 S alhgo 30l L% Jug—o g
Joadl gudas e aSLU dowbiodl 6,_\_._n Slels)  —o
R e L o = i L
obiasll dwld) ofjebsll ole Sl u-t.a.bg.u ;La.v’g (i g Jlg
Jond iled AOLST punledl owailly wloy¥l Jugdy Jlgo¥l S codlaly
qu.u.LL-."g o9kl e AL oldinzlly wla,X J.'g.:g Jlga¥I
._,Lm,XI J_vg_q_vg J‘Q.AX' J_m.: d>8lSo JP b.a.u.u.og Ln.n.!).é_v |a-.ol_').y -
——adig—1lg ydgisall




Solawlowdl plI¥ gae,Las¥ d0LS 5)lglly Jatano Gudas @—wd sl il ~&
Le (ola,X) Jugéy Jlga¥l s dgalye il Iaslgially dodai¥lg cilgly>Xlg
aliedl ol Lo Las¥l els

Slly>¥ly ASyddl ol wl o w dealy 09 @i -F
Awliog 8yaiano dygay Lgad In g un Jlg 4o I ¥|g

A S, Sl gy g @ tady wielyaly bl s g9 S5 of cemy -7
ol olayXl g e dsdl S o9 Jlgo¥ Juwd dgalec PENEY
Jrgég JIgoX! Jans plolswa blelo go dudlSg daidlog yolsndf ol s d sl s
S, 3l JLacl & epibag s iniy @y cila)y]

JEEeX! 8yls¥ dewlia wlys —¢

sdualgl dylicl Oislal (4) Galo

somemass Slgl ¥l o dla> 38 eMosll old dxlodl Lliedl Jio sguasll
drawydl 3Ll Sle eMLYI wloulesll oin plS>¥ dewnld wlS, bl ,le *
2is (jo ddud Ao Jeuadl o ablis deuly Juosdl dige e el
Joa ¥l guds dsan gl ady Le pasll calogll 16 oo deBgo 35Loll
00 Gl dowlill ol X1 308 olowlesl ois alS>Y¥ de nldf wlgdl e ®
)al..ua.o s <lig Jaozdl (40 Lglc alia s> u.?.n QLog-l-i-Ug Sbiledl dsio
oyl 356l 8yanall datsll algdl JLas¥l el b Le Lgy Go9-09 daglono
LSyl didlya BySlad gy SIX gigall gooyllg wlilinll 0ig) dxiils

u‘L’ Lo ablis u.ch u_i_....b." ua.».m." 449.@ u.Ln d)_i_n." u|;|)_>' 09 u.ni).'
ulS.og C".)L’S dicaaisg J...o.i.u J.QLS." ‘q_mx’ adc d_,.ﬁ...” uL’Ln.' J.o_\:u.v" u‘ —|
O ua;.ﬁ_ng 4..J.7.aJ! 4...o|._°;| ulS_l p.ﬂa.”g u.".JJ 0,9-‘-‘-”9 ).aa.u." J'P ‘qé)g D.ng.”

Lgele Jguadl b 89 555 6)-”’ wlogleo sly Lginlag Josolf ddde

2o Jolasll Jls f closlaill ok plSs¥ dauldl alSydl ple ety -
O=<9 4~ MJ-‘L-U Sl U.LL Jg_\AJJ 4..J.AXI u.:A.c g| uaaﬁl.v ualo..wX'
).a.a." 04D (0 (1) R | PLS)X Laﬁg u_U.vg JlJJ AR > bg.'lﬁ fa-gJ-u‘
JSg.o uaa._\.v & qu.g.LL..” IRV ‘ALS)X ds sl s_'Lgi‘J J.QL?.! Jl} "9 -
pasil 13 JuSeil dapll ddasell e¥(Sell sle Josadl coned Juosll oo
J-g-o-i-" 3.39& Y é.aa-.’i."g d)_i_"\." s LoS ‘Lg-i-c Addaann 89 .BL&.Z;-X‘Q
vin b lgale popaill Jrosll diga e Syaill clele¥ Gk JiSolly
Slguleidl



u.l.t Lo ablds u.l..cg 6,L....c’XI ua_\_m." u.L: d)_i.n." u‘;ba-' u‘i u.:‘).t
bl €999 0,80 ylgicy u.ng.vLa." 4.[5-\»9 doawl aule oy 23l wbilo M u‘ |
@J) ELs ue L: 4.\4..;..“ u_ngiJ «54-1 AJ..a._m.' pﬁ)g C—DL’9 AJLq_mbg 4_\.\4)L<' 6.AJ|
;Lq_\.u’g Lg...i.....bg Jozdl d8Me (yo yoy2lly ay dasld] asSlggll 'Al_“g’g 9 oldiis
g2l ;Lq-w‘g 6).....:2’ o>l ue BaSlo yjosa>g @giglicg ST
[V 'ALS_»-X ds sl s_'LS)_m." ugS.v h...ﬁg u.'g.'ln." hﬁ-l-!)-i-"g aac &dg...".n
oasabll dojyle wilyl,d 33 ol s u"'" PLS;-XL: e u.Lr; Slaulesdl

Lgele Jouadl bjars 55 s wloglea gls $)LseX)
(5/) O ‘q.g.t.q.bl.m.a 4.._\.\.\4 A.i“).! u.m." u-q.q.ml_m.ug ;LS)_u.\." 9[...:9 ;an.u‘ -<

) A4S, Jle u»") Y
oeSIL glowlg L“,.vg.vl.ii." ailiSy g)L,.Lcm paaidl 299 o o>l @i o) —o
Lglling wlogle o (1o digunis Log oy el @.’W)‘Jo R &359.3’.".: Q-{.u'ag.é.llg
oylaidly delivall 8159 (e 8pboadl wlalgidly wlwX] PUé.i."g Ty G4 | RRW- IS
Jonadl Byamin I ASLs¥ly LSl il 8,139 dplonilly ducliaall iyl
A A Sl 7 A A s Bl g ref

o

)L....cm pasildl o paugll ag>g Ao Adlad olaiiwll e Jouadl -
gt Lo bynilly 4y @giBle deidg aiglic il preadall palse i
gole pogmuaill abliuy Juosdl diga e byl wilgl X La...b gl
092 Jo5 u.pg.nl.e Blo 3929 pac (yo Gasilly 8l 0da o 8yaall o (1) s ug
eg2lel o Tl Sle Jouadly egeo Jolesll

U'L' Lo u.a...ﬁ.&‘ .\.a.a.-_m.l‘ g.Ln d)_i_n." u|;|)_>' 09 u.ni).'
wbly e eMLXLS u.é...&.il A...a.._m.li digd o Ga>ald dwlio u|;|)a~' S -
s deliall adgs sy digaw, u_thLug a.'l..vg oo Lgale Jg_\AJJ Q= alogleo 9‘
w&...&.il acdidl diggs ole e Lg.yL' Slaleill oda PlS)X dz i) wls
Mg#i%img&“:&#@w;md@lwdﬁi—u

;31-0-7-" 449.& u.Lc J)J-\-" ul.ogi.i.o JAX‘ ,.Lc C—'.)—‘a-‘-" u.q_na.u

E’é L é)L,.I.ch vasidl foe oS g’"‘" PLS;X| Jo> wlogleo Ao Joadl -o
aule dydacdl 8)ls¥1g dSUU JSCia U5

Lgio Braguaall detnllg JLQ-CX' aldde e Jogo>r wloglell u.aJ..p )

RUAE{ vl e wbdasl) 8ygio dudl e Pl...a." -z




290¥l A Sy i T oo T a2 I gL = iyl o b4l Jaiy
AL
pia Glwsl glesnt Jrosdl go Jooll ddde cirge dopdl cdlalell g3 °
aicg .y pold yblsll Caruwngly alacy Juoslly 4S, 0l ddye s go wilolell
.459)39 alss PEEV-W. ‘ng)_\‘a."
cloglelly wliledly 35Ledl ol olosad lasll Jos AS,dl el dexlyo ®
@i Jooel) Byoianll didllly desledl duliell wiglyal s o Lgras & L))
el Lg.:.:m&
595 Otimiwld] Gol ¥l & ale ) Ll el clell sl ©
o0 —asll( dutlell Sl sl ) so5 pms3¥l M oely ,blLslf
prraik 9' dadell wldeell FATF (asls _a;JJdJ Ll Jblsdl dadle Jgal
09— 5 Sl wlde =0l | Sig——Lall 9‘ $abaaid¥) a2 I 4 > _Hlg
SILLT it e Al ) Lo i R Ll
Byla¥l Aadle o ;L ¢ Jouadl )y bls Ul Jled S, &Il Lagies 3l
Boy—dio0d Lo seipl allgl Jloc¥ i allepay Jud L Lol

IR 2\_9_7-|9_” 3_3|_i_‘l_" Q';b_?! 35)_&_" é_..b_s" °

Jresll go Joc dBdle ¢biy .1

adalodedplides iy Juose I pdla Tby, aiodlol so plf 2
ol 2% g ¢ of Jlo—o¥l Js oy Juanll Iojgsy olez &i¥1 .3

ol Sanll L dirloll dlinll Gisla] Gulas of A8, Lo o 4
A.HSJ.QQ‘J_._QJ_HAJ_._-_EH&)_&H)_._LM_'QH 5
Lg.i_o) &.'l wdl el Qg Lell 4_3» 9' A ue el % 29—>9 .6

o sllidale o ol
Sid:"' "1 Af-T?Qng,.I_ch_g_aé A 4 7
adlbald

LU T e wlie 35)_\3.\." 0% AJHI O 8

wlogle o jasas plasuiawly Juosll diga s ol 5y0l8 4S8l (S5 & 13 ¢
S Lgale b it g Goie
Joul dg>lgw Bag I daguidio dloleo yyds &) By > S0 2,9 Sl -
Mg.n_u:\.\.u QXB'g J|9.ox‘



sl ule alaiclll (5) 6alo

S bl of dbluwgdl of oyl Jois AXIG Lolybol Sle slosieX) 4SSkl 594
dutghana dlgiano AS,idl s of X1 eMaell old dalogll Lolindl yulas duais g5
gle dblyllg sMasll ol daledl duliedl yulas e dlolS

:amguilall Gulanll (e gUI (6) 83l
Py ] ul—""‘ ug 2014 i 38 <8, slhiedl u.uJ_»o S8 e (7) 8alald fablizawl
oelalelly uls,_m_n SULPETY (YIFe Jlg.oXl Jse AndlS o yoslad dyiyainl
PL""'U quLﬁA 5’ 9‘ A.JLA aMoleo gl.v J4_>Ln 092 A.nJLU uLogJ_LU a9 &N.J Lg.d
A JE X ue Ellsg Lgioasd Q-C).b.-." d)_\a.n oMolell oa.g.v
e @i clolell oin of b ol G dlgdsn o gl Lguat ciydes of cugus il 13] -]
Ay o sie S8R J’9.0|
Jledl GLS5) b Lgolasiwl pyisy of Loyl Jugats babs)! o dlis Lgd of -
ol X1 pelos palsnil of dulay) clelaio Jd o dula,)

¥y Jlgo¥l Juui dgalge bazg Jobuo giraisll sl I BLYI iy
ool 5,10 Busall duyelf cLo¥l bpann —dogy il
0091726668496 : Laila

0091726674501 ,usLs
cbuacamlscu@cbuae.gov.ae : ig,1 S a9y

Ollaul Ban (7) dalo
Aol blizs¥ wleddesl sis plS>¥  dewld) olS,ddl ,le -1
0mALS Eed duts of dulme olilac o 4yt Le dalesll 3SLally colailly
el clbly Moo &3 L oldes)l oia le Giyesl] A6LST cblol
Bao Lacadl satilly Juasll duga plin desledl dilisll clglal dalesl
s> Jrosl g0 Joleill slgd] of dulosll LSS Gpls oo 21 Lo cilginns puas
gy Ay bl 0dn ﬁ..".\_“&g JUJ =S¥V
ollesll duols wlilo slac) olosleill oin plS>¥ de waldf wlS, &l ,Le -2
o s Lgud Baid Clay¥l Jugd of Jlso¥l Jrssy dlaipo Lgils sy Sl
o0 <l guimns u.u.o} o Ja5 ¥ dal . wldaell odgd wlaiilly u_vL'L\..Jlg olyUas X
Jobl Logal daaislf daSoll o y2lab 8 j9ao o of JLas ¥ gols
S Lailidn oS o0 sic of yoiwwog sy90 JSiu cloplell dund g -3
cocndl had JolSie wlogles PLb.' sdeig Joledl Jolmo o dl>jpo 6'




Sty Pl o] Ll o] s AR iRy by sl
asd
69‘-‘-" a8 o=l
A.dw.Jb;)Lq&g‘J.MJM@uM&‘PmXU‘AS)A&J'uJLJ
4.@9.._“.\.” quJ-'g J’g..oX‘ J_\.\.\.: 4.6:-'9.0 0a>9 &Ajgl_\.u.n." 09? 6)""'"

:BuRill plii (8) 63lo

29 Sloty Lol JoiuaS Jooll cilago irlS5 of pues A5, ol it

ol Jaglguall Lidy o)Xl Jugd dnilSag Jlga¥l Jusst dgrlgo ol olusliw

g dols ity Jooll (o ainSds dnlsll dgdly s3SI Bpall Lasad
st Slolaisll Jygds ko Jugd dnilSag Jlga¥l Jusi wlrole b ©
Lgnady dogisll wilolell pe  wbloadl Ll 9 el Lo gdoX *
Aols dupun oleaw¥ Lo go Lglad> of basgll jUasly ), a0 3819 Lgtalysg
d>dlSog Jlgo¥l Jumus wldac agalec doldl ol a¥lg bl deslpo ®
Lo glyibly Lgdutay slibnill plisll saog degydull pé wlodaisll Jogég wla,¥l
Byla¥) Il Lggadnl I3 oe dugiaw caas yuyla5 slacly Lojglasy Lgiasst aply
Ll 8,)05%1 iyl yBy cllasMIL dadyo dagll LIl Lgia bygus Jlu)lg Lilell
Slasy Lo gl 8L8ulf 5ot plolelf pealogll cuyyady dadasg gealys dudily gasg ®
Lgig>lg0 Jumwg degyuidl st wlapbaisll Jigdy ol Xl dodlSag Jlgo¥! Jrsni,
gl go Guanislly
EMXI (10 Lgaad relolell oS cililis oo anllas Le Loasgjis bassll go polesll *
Lgslobazs duwlel dopdUl olaiiuwlly Mol Lo

:Ulgialig dall O3 (ol pulas Oljls (9) 6olo

(085 00X pulona 1S pLS>T I JUsaM) Jalgaing @las (b5 of Al Lo ot
b dwlill cilglaXl 30y ool juloe chlyd oo ,51 8 gl (1999 )1267
Basill dyyell ohhle¥l ddgay diell allaludl cloylss)

|':'upullq audddi (10) Gole
B Gyb 6' 9’ g Mas] CL\MX| Lg...a.bg.c 9| Lg..Jgg_\.u.o 9‘ alS bl e ).h$~
J_m.: do> F ol O¥L dJ..L..’).D.a.' y) Py aily 9| da>gll »_vLogJ..Lo PRV s> aily
J‘g.ox’ J_m.c Jo=> a.n.a& F')"' ‘.g' 4.vl.v 9' da>gll axd, (et 9’ ‘.g' 9| 6)$' 44’ 9| J|9.oi



¢ L ojlas¥ ;blio p Juplay of Bbilio Jranlly JLas¥ o8 Xy olay¥l Jiss of
Cdpell Aol dgdl g s cdlay X cilgly sl o allis>

:éil=all (11) oo
dudgbnll oo Ligild gt pas Ll Loglicg Logalagog Lg-S3ag Lagl)aag 45 )l ,d25
Lo iy dugliall ilaglall ads aie wuiyis of oS 20l dyla¥l of dviall of il
4.._..“.!96;[_4.21 09.’14." 0.4)20 daLL PI.S_»X lA.‘.b 4.-.' £9= ‘: a9 &N..." U‘ qu

Jlgo¥l Jus 2,5 ol v 2002

:0Ugdiall (12) 8olo

Ay Joaesy 2014 a3 9 r‘ﬁJ 6;I.$X| o9kl PlSoX JLEse¥ AS, il e b
J|9.QX1 Joat @il ddlSo ol v 2002 diswt 4 <8, 6:l$X| o9l pl.S_w-i
po—ylly 2014 4wt 38 o8, 5’))9-" u»l;..o)l)é g Byaluall didoisll aixi¥y
B9 59 Sl ool Juody Joa¥) St 5L b 2004 it 1 dy ol oili
ubg.a.c Sl LgSIla /Lagl)aay Lgralrgo 9| AS)_m." 25 a8 JUieXl pac dll>
g Jg.q_v.ll alel>¥lg ilgall Lasdg

:FATF s J wiigi<iul gégall (13) 8ol
oe FATF isls gago Ll Josadb odel Lg) ,Liall obLSTly olS,siull poaais
il alowgs plin ahbdy) Lo lgbasd www.fatfogafi.org ceumi¥l a8 &
Jowd dgale dball ols @gilolill gudas  deall lulell Jundly FATF

ol ¥l gt dsilS o/ Jlgo¥

aduhill Jlao (14) dalo

S Blg dwaill galelly olpagndl jLog cilliell MSy Sle clsl ¥ oin gulas
gmnlodly grold) Jaoll OliSy (pbgaladl yldsandly paolodly  de, ST
0agd ralbglly glyjally CULL CLIAS foiuig daill duyell ol )Lo¥l dga ge ololels
4J9.\ ue 4.\.\4.;»9.0 u_nl.S_,a.uJ 4.7.;'...." u.nl.u.\.mg.“g &9).4." u.L: cUis d_\.fa.vg u‘.S)_\.u."
03D (30 «5' G JI u-"‘"‘ L) s sl Joss ,-Ji daill 4...3)_7.” iy lo¥l
Lgio Jéi olgl>] gaday 9| alel ¥

:olalill diailll &l (15) dalo

43, 5;[&2’1 o9-Ladl 'alSaJ - X J.m_ﬂ_..' 2014 4wt 9 3, 6.»[.4~X| ogslald adg
g D)Jl—\é—" daa.m.u." MXQ J‘Q.QX| J_u.\.c fq.'ba- A>dlS o ul.m ue 2002 Aa]




0 dcgano Bylatly yeslall ol sd asls 2014 diwd 38 o, sl)j0ll uloa s
fq.a.q.i..." ‘A.m)ga_\a ey u.m «_'L.;Jg." DA.Qg J’g.ox‘ J—m—c A>dlS o Jl_\o uﬁ ul.ao‘g."

J.m.i; h—)LA-LQ-C 4.6.*»‘9.: 4_\4|.$' u';’)}x’g C.qu.-."g d.g.b.tXb A.C‘g.a." &49 1
Joall oo il deg, Sl e closlaisll ugdy wiloy¥ Jigé ddlSog Jlgo¥|
dnliazi¥ly dylaidly 5,58 AW olivlly 4 olicll Job go Lgaror
bb>g dugildll @8)Slog podedd] (pasdiadly dlosll digo e b2l
Adaglll oMolell u)la5 &89 Mol
S8 Al olisll alsll o Gaill Lol Lajlgunlly ol 2 Xl gang .2
dgrlye dnoldl oley, Gl 46LS plS > Lgails,) do wnldf dplanisXly dyylailly
Adgsll o dogyiilf jé cileslaisll Jigsy Slay¥l figé AnilSag Jlgo¥l Juui
loy¥l Jugéy Jlgo¥l Juwd dxilSo Jloa b dlold digees odas slacl 3
dbaay duyad G.o‘).'g @ilygag wlgady wilyga A.E.cno.a_\’a.ﬁ 5.:9)_\3.\.“;3.: alestaizlly
ad,2llg ot 8alsy Bage rq.g.o.i.?.” (RN PI.S_»X dzsnld) OlS bl dyygag 8 paiano
gyl pe lopdainlly b)) Jgdg JIgoX) Junt ybolse seoll 42 2oy
A.C‘g.a.ng J.Q.Ia.vx@ u-y‘g.ﬁ.".’ A.g.ﬁ.ﬁ‘ —9-=>92 al_\.u_wé.l‘g QLS)_&." u.L: A.,!SLZ." 4
deg il e aledainlly wla, ¥l Jigsy JlgaXl Juss jogaas dyyladl
Jugéy Jlgo¥l Juwd dsdlSe 8,501 o bpbaadl clodeill godas dsilio .5
ezl 138 plS>¥ dg ) wlS,bdl le ols,X)
A il g Jlga¥l St dgrlol duilagll dionllf Lasad ol ylabsil) go Jolesl] .6
.5»9.” &0 5.3.;.\4...‘2."., clig .,vLa)}'! J.‘gg.i
colill blLiall dlor awdill corgr oluwhlly olS, sl e soSlal 7
Byt e af Zoiall paus il
sP¥ AU SLaclf L aBes LIl dyla¥l el dalenl] wlylall lass] 8
‘-")‘)"'"9 A.M...a.u.” MXQ ug.vu." RV P‘.S)X 4.4.".:..1‘ d.ml.\a.dx’g 4.3_)[:._.."9
BStald 598 Ll duls¥l wlglidly Lgio @linzlly Lgs Byl Jlgslg al 1iniss 5yslall
10 ogilald Ladg Lg-rcded

X!

e aup ¥y @ays all prwas (50.000) pe Jas ¥ Lall AJU dof,adl -

@83 all dileswas (500.000)

Losa® Lalf baol) Aallsdl dbiall 3 gladll b Josll o allsdl gio —o

) ) ) Byl

o dudly ¥ of duiiaizll 5,131 sluncly 8,la¥1 pulso slincl clsdw suds

830 bl o (pms U3 8 Le uydacnd) EIMg Laglyao

i e 35 ¥ e aldull dlglye cilay —&

vl sled) -



the period determined by DED.

d. Restricting the powers of members of the board of directors,
members of t eh executive or supervisory management or its
directors, and controlling owners, including the appointment of an
interim supervisor.

e. Suspension of activity for a period not exceeding a month.

t. Cancellation of license.




2. The development of necessary measures and controls to verify
the compliance by the other financial, commercial and economic
establishments regulated by it with all statutes of anti-money
laundering and countering the financing of terrorism and financing
of unlawful organizations in the UAE.
3. The preparation of comprehensive awareness campaigns in the field
of anti-money laundering and countering the financing of terrorism
and financing of unlawful organizations, including continuous and
periodical training courses, seminars, courses and programs for the
companies regulated by this Circular in order to increase experience
and knowledge and raise awareness of the risks of money laundering,
financing of terrorism and financing of unlawful organizations.
4. Stressing companies and corporations' compliance with applicable
statutes and regulations of money laundering, financing of terrorism
and financing of unlawful organizations.
5. Follow-up of the application of the AML-CFT instructions issued
by DED to the companies regulated by this Circular.
6. Handling the risks determined by the National Committee for
Anti-Money Laundering and Countering the Financing of Terrorism
in coordination with the Unit.
7. Stressing companies and corporations' compliance with practice of
the activity mentioned in the license granted to it by DED.
8. Making decisions concerning the administrative violations to
be imposed on the other financial, commercial and economic
establishments which act in breach of this Law and its Executive
Regulations and the resolutions in execution thereto, conditions
of imposition and grievance procedures, and the administrative
measures which DED may impose in accordance with the Law,
namely:

a. Warning.

b. A fine of at least fifty thousand dirhams (AED 50,000) and not

exceeding five hundred thousand dirhams (AED 500,000).

c. Preventing the violator from working in the concerned sector for



Cabinet Resolution No. (38) of 2014, and Federal Decretal Law No. (1)
of 2004 Concerning Money Laundering and Financing of Terrorism. In
case of incompliance, the company, its employees, directors or owners
may be subject to penalties in accordance with applicable statutes and
procedures.

Article (13) FATF Website

The abovementioned companies and entities are recommended to
visit FAT website: www.fatf-gafi.org for guidance concerning FATF
recommendations and best practices in the application of their AML-
CFT obligations.

Article (14) Scope of Application

These measures shall apply to real estate agents, dealers of jewelry,
precious metals and gems, advocates, legal consultants, private notaries
and accountants operating in the UAE, including the owner, directors
and employees of such companies. They also apply to the branches and
corporations of the companies incorporated in the UAE and operating
in a foreign territory that applies any of these or lesser measures.

Article (15) Department of Economic Development (DED)
According to Federal Law No. (9) of 2014 Amending Certain Provisions
of Federal Law No. (4) of 2002 on the Incrimination of Money
Laundering and its Executive Regulations, promulgated by Cabinet
Resolution No. (38) of 2014, the Law has vested in DED a set of duties
in the field of anti-money laundering. These duties are the prop of this
Circular:
1. The development of the rules, regulations, forms and measures of
anti-money laundering and countering the financing of terrorism and
financing of unlawful organizations, which shall be adopted by the
other financial, commercial and economic establishments to identify
customers, real beneficiaries and their legal positions, keep records
and refer reports of suspicious transactions.




enabling its officials to review necessary records and documents to
exercise its competencies.

Article (9) - Relevant UN Security Council Resolutions and
Sanctions

The company shall establish rules and regulations for compliance
with UN Security Council Resolution 1267 (1999) and other UN
Security Council resolutions and take suitable action according to the
instructions of the concerned authorities in the UAE.

Article (10) Warning and Confidentiality

The companies, their officials or employees may not disclose to their
customers or third parties that information has been furnished to
the Unit, or that a report has been made concerning the suspicion of
a money laundering crime, or that it is, has been or will be referred
to the Unit, or that an investigation has been conducted concerning
money laundering or financing of terrorism. The customer may not
be directly or indirectly contacted to be informed of any measures
initiated towards it, unless upon a written request from the concerned
supervisory authority.

Article (11) Immunity

The company, its directors, owners, employees and legally authorized
representatives shall be relieved from criminal, civil or administrative
liability, which may arise on the provision of the requested information,
unless report proves to be have been made in bad faith, according to
Article (20) of Federal Law No. (9) of 2002 on the Incrimination of
Money Laundering.

Article (12) Penalties

The company shall comply with Federal Law No. (9) of 2014 Amending
Certain Provisions of Federal Law No. (4) of 2002 on the Incrimination
of Money Laundering and its Executive Regulations, promulgated by



3. Information shall be updated periodically and continually or where
there doubts concerning the same in any point of the deal, and an
integrated information system shall be provided to keep records
and documents in order to respond to the request of the Unit and
competent official authorities on a timely basis.
Customers under Scrutiny
The company may not destroy any records concerning a potential
customer or customers under scrutiny without consultation with the
Anti-Money Laundering and Suspicious Cases Unit.

Article (8) Discipline System

The company shall appoint or designate an employee to act as discipline

and conformity officer to develop AML-CEFT policies according to the

controls determined by the Central Bank and the supervisory authority,

and enable him to work in complete independence, including:
o Detection of money laundering operations and countering the
financing of terrorism and financing of unlawful organizations.
 Review of records and collection, consideration and study of data
about suspicious transactions and making decision of notifying
the Unit or holding them on file, and elaborating reasons in strict
confidence.
» Review of regulations and measures of anti-money laundering
and countering the financing of terrorism and financing of unlawful
organizations, the scope of compliance by the establishment, proposing
necessary actions of update and upgrade, drafting semiannual reports
for referral to the senior management and sending a copy of the
same to the Unit along with the remarks and decisions of the senior
management.
« Development and implementation by the establishment of programs,
plans and means of anti-money laundering and countering the
financing of terrorism and financing of unlawful organizations and
training of its employees in the same in coordination with the Unit.
 Cooperation with and providing the Unit with requested data and




Article (6) Reporting of Suspicious Operations

Subject to Article (7) of the Cabinet Resolution No. (38) of 2014
Concerning the Executive Regulations of the AML-CFT Law, the
companies and their employees shall promptly report to the Financial
Information Unit any financial operations or attempted operations,
irrespective of their value, in the following cases:

a. if they suspect or have reasonable grounds to suspect that any such
operations are made of the funds of proceeds of crime; or

b. are related or pertain to the financing of terrorism or are intended to
be used in the commission of acts of terrorism by terrorist organizations
or terrorism financing persons.

The Executive Director in charge of the Anti-Money Laundering and
Suspicious Cases Unit - the Central Bank of the UAE - Abu Dhabi shall
be notified.

Tel: 0091726668496

Fax: 0091726674501

E-mail: cbuaeamlscu@cbuae.gov.ae

Article (7) Bookkeeping

1. The companies regulated by these Instructions shall keep the records
and documents related to its local and international operations, which
include sufficient information on such operations, including the
identification data records of due diligence measures concerning the
identity of the customer and the real beneficiary, for at least five years
from the date of accomplishment of the operation or termination of
dealing with the customer, as the case may be, and update this data
on a periodical basis.

2. The companies regulated by these Instructions shall prepare special
files of the operations suspected to be related to money laundering
or financing of terrorism, and keep in the same copies of the notices,
data and documents of these operations for at least five years from the
date of notification or until a final ruling is issued by the competent
court, whichever is longer.



objective, and operations done without face-to-face confrontation
with the customer, nonresident customers and the operations deemed
high risk by the company), and the senior management's consent shall
be obtained before the commencement of business relationship or the
implementation of an individual operation.
o The company applies due diligence measures on:
i. the creation of a business relationship with the customer.
ii. the conclusion of an individual operation in favor of the customer
in a value exceeding the threshold.
iii. suspecting that a customer is involved in money laundering or
financing of terrorism.
iv. the company shall apply due diligence measures to current
customers.
v. a material change in the nature or ownership of business.
vi. having doubt in the correctness or accuracy of the information
previously gathered about the customer.
vii. a significant transaction is about to be done with or in favor of
the customer.
viii. another reason which the company may deem appropriate for
that action.
o If the company is unable to identify the customer through a separate,
reliable source of information, it shall:
a. immediately terminate any relationship with the customer.
b. consider the necessity of referring a suspicious transaction report
to the Anti-Money Laundering and Suspicious Cases Unit.

Article (5) Reliance on Third Parties

The company may rely on third parties to make identification or
mediation or third parties to implement due diligence measures towards
the customers, provided, however, that the company will remain fully
responsible for and monitor due diligence measures towards customers.




that there is no legal impediment that prevents dealing with them and
their signature specimens be obtained.

Identification measures of the real beneficiary shall take into account:
a. Appropriate measures shall be adopted to verify the identity of
the real beneficiary such as reviewing the data or information to be
obtained from official documents and data, as to satisfy a company
regulated by these Instructions that it is aware of the identity of the
real beneficiary.

b. The customer is requested to submit a written statement determining
the identity of the real beneficiary, which shall, at minimum, include
the identification information of customers.

c. Information is obtained concerning the provisions that govern
the operation of a legal person, including ownership structure and
control.

d. Information is received about business relationships and intended
nature.

e. Operations are put under risk-based ongoing monitoring.

Monitoring of a customer of a company shall include the following
issues:
o The transactions concluded by virtue of the business relationship
with the customer shall be scrutinized to ensure that these transactions
are in accord with the company's knowledge of the customer and its
business, respective risk description and, when necessary, the source
of income and wealth.
 The company's customer records shall be reviewed to ensure that
the documents, data and information gathered through due diligence
and ongoing monitoring measures of the customer, and the same
shall be continually kept up-to-date.
 Due diligence measures of PEPs, other high risk customers and
customers from high risk countries according to FATF's definitions:
(sophisticated operations, operations without clear economic or legal



accordance with sub-clause (1) of this clause.

c. In case of dealing with a person authorized by the customer, the
entities regulated by these Instructions shall obtain necessary proxies
for authorization of such person and keep a certified copy of the
same. They shall also identify and verify the identity of the customer
and proxy according to KYC measures herein.

The identification measures of a natural person and his/her activity

shall take into account:
a. Identification information shall include his/her name, legal form,
domicile, type of activity, capital, date and number of registration
with the competent authorities, including the number of the
establishment's license, phone numbers, purpose and nature of the
business relationship, names, addresses and shares of owners of the
legal person, names of authorized signatories and legal arrangement,
as the companies regulated by these Instructions shall be aware of
the provisions that govern decision making powers binding to the
legal person and any other information which they deem necessary
to obtain.
b. Names and addresses of the partners and shareholders whose
shareholding exceeds 5% of the company's capital.
c. The existence, legal entity, names of owners and authorized
signatories shall be verified through necessary documents and
included information such as the memorandum and articles of
association, the certificates issued by the Ministry of Industry and
Commerce, the Chambers of Commerce and Industry, the Companies
Control Department, and an official certificate issued by a competent
authority shall be obtained if the company is registered oftshore.
d. Supporting documents of an authorization from the legal person
to natural persons representing it and the nature of their relationship
shall be obtained and their identity and activity be identified
according to customer identity and activity identification measures
(KYC) mentioned in clause (1) of this Article. Also, it shall be verified




and controls, including sample based testing.

e. continuous and appropriate assessment and review of the company's
policies, measures, regulations and controls.

f. The company's AML-CFT policies, measures, regulations and
controls shall be risk-sensitive, appropriate and adequate, having
regard to money laundering and financing of terrorism risks, and
size, complexity and nature of the company's business.

g. Appropriate compliance management arrangements.

Article (4) Due Diligence Measures

Due diligence towards customers means the adoption of a set of
measures that include the following items:

» The companies regulated by these Instructions shall review official
documents to identify the customer's identity and nature of activity
and obtain a copy of these documents signed by the competent official
to the effect that it is a true copy.

o The entities regulated by these Instructions shall adopt appropriate
measures to verify the correctness of the data and information obtained
from the customer through impartial reliable sources, including
approaching the competent bodies that issued the official documents
supporting such data and referring to the website of the Companies
Control Department.

Identification of the identity and activity of a natural person shall take
into account:
a. Identification information shall include the customer's full name,
nationality, date and place of birth, passport number, current and
permanent address of residence, purpose and nature of the business
relationship, and any other information considered necessary to
obtain.
b. In case of dealing with incapacitated persons, the companies
regulated by these Instructions shall obtain the documents pertaining
to them and their legal representatives, as the case may be, in



o Effective Reporting

The company shall adopt effective measures to make sure that internal
and external reporting are made at any time money laundering or
financing of terrorism is detected or suspected.

o Appropriate Scrutiny and Training Requirements

The company shall put in place adequate scrutiny measures on
employees' background to ensure compliance with supervisory
standards when appointing employees or officials. It shall also adopt a
suitable ongoing employee AML-CFT training program.

« Evidence of Compliance
The company shall be able to provide documents to support its
compliance with the requirements of AML-CFT statutes.

Article (3) AML-CFT Program

o The company shall adopt an AML-CFT program.

« The type and scope of the measures approved by the company as a part

of its program shall have regard to money laundering and terrorism of

financing risks and the size, complexity and nature of its business.

o The program shall include, at minimum:
a. the establishment and development of effective AML-CFT policies,
measures, regulations and controls and communicating such policies
and controls to employees of the company.
b. appropriate scrutiny measures to verify the application of the
best standards on appointment of officials and employees and keep
employees abreast of the developments of money laundering and
financing of terrorism technologies and means and clear explanation
of all money laundering and financing of terrorism statutes and the
requirements of law and instructions.
c. the existence of an AML-CFT continuous training program for
officials and employees.
d. the establishment of an audit and conformity division to examine the
scope of compliance with AML-CFT policies, measures, regulations




source of funds of the customer, enhancement of ongoing monitoring
of the business relationship, and audit of the operations carried out
during the term of this relationship to make sure that operations are in
proper progress according to the information it has about the customer.

Article (2) General Responsibilities of AML-CFT

«Responsibility of the Senior Management

The senior management shall be responsible for the policies, measures,
regulations and controls of the company which shall be completely and
properly adhered to in line with the requirements of AML-CFT Law.

« Risk Based Approach:

The company shall adopt a risk based approach for these rules and their

requirements, including:
1. Assessment of money laundering and financing of terrorism risks
which is faces, including (raising awareness of customers, purpose of
relationship, provided products and services and their objective and
the technology in use).
2. Determination of required measures to mitigate such risks.
3. In the preparation and description of risks, the company shall
consider at least four risk factors related to the relationship —namely
customer risks, product risks, environment risks and jurisdiction
risks.
4. The company shall determine any other risk factors related to the
business relationship, in particular those emerging from the size,
complexity and nature of the company's business.
5. Risk description shall be taken into account when assessing the
severity of the due diligence and ongoing monitoring measures to be
applied on the customer.

o Know Your Customer (KYC)

The company shall know each one of its customer in line with its

respective risk description.



Company:
An establishment licensed by DED for the sale of jewelry, precious
metals and gems, real estate brokerage, law firms, private notaries,
accountants or service provider offices;
Beneficiary:
The natural person who has or exercises an effective control over
the customer, including the natural person on behalf of whom the
transaction is carried out, and the natural person who has exercised
final effective control on a natural person or a legal entity;
Politically Exposed Persons (PEP)
1. Politically Exposed Persons (PEPs): means the persons who have
been or were assigned:
- Prominent public functions locally or in a foreign country,
such as heads of states or government, senior politicians, senior
governmental, judicial and military officials and senior executives
of state-owned corporations, and important political party officials.
- Prominent functions in an international organization, namely
members of the senior management —i.e. directors, deputy directors,
board members or equivalent positions.
2. Close Associates: means those who are widely recognized and to
the public to be closed colleagues or personal consultants of the PEPs,
especially financial consultants or the persons acting in a financial
legal capacity.
3. Family Members: means the persons who are related to a PEP
directly (consanguinity) or through marriage, including the persons
having a joint beneficial ownership of a legal entity, legal arrangement
or a close business relationship with a PEP.
4. The persons having single beneficial ownership of a legal entity or
legal arrangement incorporated in favor of the PEP.
Due Diligence Measures:
Means the obtaining of additional documents and information to verify
the customers' identity or obtaining of information about the purpose
and nature of the business relationship, and information about the




« Management of capital, securities and other assets of the customer.
o Management of bank accounts, saving accounts or securities
accounts.
« Organization of contributions to form or operate the companies,
form, operate or manage legal persons or legal arrangements to
purchase or sell commercial entities.
4. Service providers of companies and trust funds: when preparing
or carrying out transactions in favor of a customer in relation to the
following activities:
« Acting as agent of legal persons in the formation of companies.
» Working or arranging another person to work as manager or
secretary of the company or be considered an acting partner or in a
similar position in another legal person.
 Providing a registered office, office address, residence address,
correspondence address or administrative address of a company,
partnership, any legal person or another legal arrangement.
» Working (or arranging another person to work as a trustee of an
explicit trust fund or assuming a similar position in favor of another
form of legal arrangements).
» Working or arranging another person to work as a holder of shares
in the name of another person.

Article (1) Definitions

UAE:

The United Arab Emirates;

Emirate:

Ras Al Khaimah Emirate;

DED:

The Department of Economic Development in the Emirate;

Unit:

The Anti-Money Laundering and Suspicious Cases Financial
Information Unit of the Central Bank;




For: Real Estate Agents, Jewelry, Precious Metals and Gems Dealers,
Advocates and Legal Consultants, Private Notaries, Accountants and
Service Provider Offices

As a part of the efforts of the Department of Economic Development
of Ras Al Khaimah (DED) to improve the regulatory and supervisory
controls of anti-money laundering and countering the financing of
terrorism (AML-CFT), and cope up with local and international
developments in this field, and subject to Federal Law No. (9) of 2014
Amending Certain Provisions of Federal Law No. (4) of 2002 Concerning
Anti-Money Laundering and its Executive Regulations, promulgated
by Cabinet Resolution No. (38) of 2014 and the Financial Action Task
Force (FATF) recommendations, real estate brokers, precious metals,
gems and jewelry dealers, advocates, legal consultants, accountants
and service providers are all subject to AML-CFT obligations in the
following cases:
1. Dealers of precious metals, gems or jewelry when carrying out
any cash transactions with a customer in a value equivalent to or
exceeding the fixed threshold (AED 50,000) or its equivalent of
foreign currencies when carrying out one or several transactions that
seem to be correlated to each other.
« Precious metals include gold, silver and platinum, whether in the
form of coins, bullions or any similar form.
o Gems include diamond, corundum, emerald, tanzanite,
masterpieces, etc., while jewelry means personal ornaments made
of precious metals, gems or pearl.
2. Real estate dealers: such as agents, brokers, developers or merchants
of real estate properties when they conclude deals for the account of
their customers in relation to the sale or purchase of properties.
3. Advocates, private notaries and accountants when they conclude
or carry out financial transactions on behalf of their customers in
relation to the following activities:
o Purchase and sale of properties.




Strategy of RAK DED
2015-2017

Vision:
Pioneer in the performance to build a competitiveness and
sustainable economy.

Mission:

To regulate, monitor, support and promote the economic activity
in order to boost competitiveness, creativity and stimulate
comprehensive and sustainable economic development, embracing
transparency and mutual respect in the way we deal with our
partners, and relying on qualified national cadres and efficient
systems and techniques.

Organizational Values:

1. Excellence: We are keen to providing value-added services to
meet the needs and the expectations of the customers.

2. Responsibility: We commit to perform our responsibilities
toward the customers and the community.

3. Respect: We treat our employees, our customers and our partners
with immense care and mutual respect.

4. Transparency: We believe in clear and explicit communication
with our customers, partners, employees and suppliers.

5. Collaboration: We value the partnerships and cooperative
relations with our employees and the relevant authorities.

6. Creativity & Innovation: We provide a creativity & innovation
stimulating environment.
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